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dying,

tretuiely optimistic
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were 10430 hales
TU8082 bales  Toi gl last

FRESH PEACE TALK
SENDS GOTTON UP

rsual Spring Crop Complaints
Also Figure in the
News.

TRADE

a  further
vesterday by making a sudden
wdvance and closing at a net
of 19 to 23 points
I'rivate advices from Liverpool
eapreesed the opinion that even if the
murket should decline
il very little response in Liver-
hospinners were hecoming |
question
# difficulties of Imporiation,
cwong to the scarcity of freights.

moving dmpulde of the buying,
,came chiefly from peace tall,
lurgely by
voton wtating that the German reply
tain A request for mediation
fted Btates in return for the
.,-..- donment of the present submarine

The market war in & mood |
full credence to these rumors,
and some very heavy buying took place
Iy purt of the afternoon.
¢ dalune boughit about 8,000 bales.
woounts continue to

although this may be due
¢ complaints which always
sSouth,
is some complaint of
while cool weather
growth
Alabama advices say that on
boll weevil
the Tuscaloosa sece
and the usa of fertilizers

\ wire from the northern part
- rains over that
il retarded erop progress and
1 weather continued
nore fromn Memphis sald that the re-
» Natlonal Ginners Assoclation
increase of 10 per cent

a reduction of 11
in the usa of fertillzers.

s from the textile trade are ex-
Tha president of an
= business could
dedd that there was
AN enormous d.-u..n -1 for yarns at prices
€ tm jargest profits in the history

that

'dIN reports a blg demand for

cloced steady.
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The 11 A. M bids ta Liverpon! were:
e ¥ "uly, 12.4%e ;. October
The market there was due 1o ope!
Sy tn 5 points advanos,
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BUSINESS TROUBLES
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af the Norman
mm!‘m-mrm ] nf dresses
the

ness
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& Robel

Nons,

Ilankrunlvr Schedules.

l‘\l'l"!! MANTFACTUR-
i of 21 Park Row
ﬂlt‘i schedules

W sioe k ’t ann;
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‘ nunufacturers of wnm-n'l
H enckar

VAN WAGPENEN. grocer and

Palte
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\1 ATHRUNN
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I‘uhl.u:r- excead 80,000
1000 and some equity in

Judge
rd

lu (nnunuo Business.

N CENT STORES, INC. —

suthorized
receiver of

g The

offer

company,
Wilmington,
1

Amignment,
Erocer at bl Carmina street,
vie an asslgnment to Morris Gross-

Petition Dismissed,
Judge
petition in
Y1 agm
iliding eontract
Whivh was bullding @ theatre in
settleinent
*iits on the doil'r cash on unse-
me'chandise claims
“on

Ldnbilities were about §

B

’

GOSSTP OF WALL STREET.

PFeace and Bank Loans.

Persons wishing to put up us
Tateral rop

be  affected Ly the Antiouncement

Peice negotlations in Turope found yes
that their bunkers were serk iy
A Wider margin that iy the pist on what

terday

they would lend on these ixsues,

sto ks on which bankers were willing to
advancn the least on thetr market values
Wera naturally the so-called war order
stocks. This is about the first time that
peace rumors have pluved an Important
Part In the acceptunce of thesa stocks
As  collaterul for lowns. Heretofore
bankers have shown u disposition to be

eautious  rexarding the amounts

vanced oh the war order s'o ks tuwmm
they thought that they were selling too
high or because of the tenseness of this

country’s relations witl; other Powers.
Tt 1= not belleved that bankers were dlix-
posed to see any great element of truth
In the numerous peace reports that were
current yesterday, hut the fuct that
“peculators were inclined to «sll the war
Stock8 on the merest rumor of peace
negotiations and the ease with which
these [rsues «old off d!d considerahle to
undermine thelr position as collateral |

for bank loans.

The Wane ﬁrohlom.

or on such profitable terms, simply

cause the Allles are getting their own
Industries in shape to meet their needs.
In the meantime, many Industrial eom-
panies have elther voluntarily or Invel
untarily raised wages to the highest
scale that has ever been paid it thelr
plants, They are now confronted with
the extremely difficult problem of read-
Justing wages to meet the declining
scule In profita.  Not only this, but the
enormous rise in all commodity prices

fa ecutting down profits, especinlly

those manufacturers who have exhausted
the supplies of raw materinl that were
hooked during the period of low prices
and depression following the outhreak

of the war.

Strictly Counfidential.

“A few dave aga one of my frisnds | ni
In the finu 1l district came up tn m
and told me in the strejctest confidence
that Distillers Securities was roing to
pay a dividend at the rate of 6 pera:n to la *L .{
cont. per antnum at the next meeting of |

the bhoard of directors,” gald an
vestor yvesterday “I was «©

l;nhul.‘
\ hawvir

iy re

e | cont,

126001271 12 4
he Liverpoo! market openecd qudet
fair Businiess iy anat enttnn
h Sales, #0090 hales:
hslu. fucluding 10,000 Amert-
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isting of stock, 36,

counts, §5, i.»ll and

'ODIST EUPPLY COM-
125th
Habiltles

hus
(les B0 000 and assets §T00,
I Axtures covered

VURARH, dealer in hard-

Tudge Maver hnas
Lewt nson receivar for

Pluto
clothing

(Delawnre cor-
‘n lSust Nineteenth streer,
inesy for thirty

whlt'h np-rnud

hankruptey filed

T rhould take advantage of the tip
not A day or twa later the
tip was given to me by at least a

other of my friends, each one assuring
me that he had' it in the strictes: ron- |
| 1“tome )
g this ‘strictly confidential’ '1.'-~r
I mation thrust upon me that 1 expeac

fidence. T fin

EOt 80 i

ta sea It placarded on the quot tior 4

| boards of the brokerage houses and even r -
-

fon the sign posts at the street cor- | o0

ners."”

Mock Vlinlnml.

The activity and strengih of the h!

cago, Rock Island il T ]

cvhange vesterdov were suchh as te

cite coniment as to whether the prot

tive committea for that particular e
of Kook Island security did not
some plin under way for the reh
tation of the property.  The total t

Actions in the refunding 4s vesterday
ch Lmr Hn- I’rev j were the heaviest for several days,

for 1916 was 633, it was reca
tn the finan sl distriet terday

certain prominent banki
alwavs  contended  tha*
vould bie reorganjzed or

Igh t

niittes for the refunding 45 recently
| plied for s fore losura of the mortgage,
I up byt court pend
o of the Amcter plan

fng the on
the Anist

fa

1towill
unde
refund
renew
that (f
the
i per
come forwird with a plan of their
for reorganization

fopper Reporis,

The reports of the Utuhr and Chino
) ch quar-
el made thelr appearance yes-
terday, wera to & certan extent disap-
pointing, This was due ta tha fuct

copper conmpati.es for the
ter, w!

that the two companies did not show
large increases in net profits for

March quarter over the December, 1915
quarter as they did for the lattor over

the September, 1915, quarter. Lt
cemln

For the Msarch quarter the toial
profits of Utah were $7.070 830, an

crease of but $160,627 over the Decem.
ber figurce The same story wus told
by Chinno, though the figures were some-
ver, the milhn
profits for the March, 1918, gquarter f

what  smailer Mor

Utah and Chino wers bhased on cong
ling at better than 26 cents per pound
nst between o0 and 21 cents for 1

1D

for tie& Muarch quarter than were

ported. The total production of cepper
by both ~companies was  conslderably
lower, however, due probably to the in-
creased difficulty of mining during the
extreme winter months, Utah prodaced
only 36.0564,543 pounds of copper during

the March quarter, roainst 44.2
pounds in the Dece: .er gquarter,
Chino's productior,
pounds, against 1% 5

at a loss of 'y of a point

April Bauk Esxchauge.

Tha volume of payments through the
banks, as reflected {n clearing house
transactions, wus tha largest ever re-
ported for April, according to Dun's re-
port on bank exchanges. This is an in-
dication of the unprecedented business
activity in evbry part of the country.
Totul exchanges, nccording to statistics
compiled for 131 leading oftles of the
! ted $10,211,997.-

I'nited Ntates,
064, an increase

28.4 per cent,

compared with the corresponding month
in 1015, and a gain of 298 per cent,
over the fourth month of 1914, These
gulng ars even mara imnressiva when it

I8 considered that the past month

cluded one business day less than

April, 1915, or April, 1814,

COTTONSEED OIL.

Thare was relat!lve strength In the near

poritions yesterday in reflection of the

consuming trade and absence of pressure
was given to
Kk

In wpot ol clreles
an wdvance In the
liverlesa veaching new

EOlle
levels

sharp advance 9 the cotlon market siso
cuused comnunt, but the weathar condl-
tlone through (e Nouth were Mencrally

fuvorable for the planting operations

™Mosng

I'rices hids
Hpot....ocoee-se 109840 11.08
May.....oo00000. 10030 11.00
July . ne RN 11.07
septembe o TLAGENL1T
October. ........ 10.14@l0 18

JAPAN GETS PLATES
HERE FOR NEW SHIPS

Turns to This Country Be-
cause Deliveries in Eng-
land Are Slow,

bunk loans stock that would |

mrodual yesterday, prices being persist
ently lowerel after a featurelvss nvwn-'luho evsatemn to connect all of the trad.
g, There seemed to be less confldence
In the list, and hear forces were more
nkeressive than has been the cuse of
late.  Fewer crop complaints cuns to
|l| and, thus automatically deprivice the
market of outside support, while the econ

tinor 6 the eal mwl"l'r""“" of the Iinn all of the posts will necesxitats the
day was conduciva to lower quotations
Paramount fn the news despatches were
the cables from Amsterdam to the ef. [with the
feet that the Gierman Government was
Inclined to touch upon peace terms in

ite controversy with the Government of | o
the United Mtales. At the mutie m"p'n.a asks 1im for different quotations.

Interest in fabricated
| Work s mainly ¢
manufac 1|1r1ll'£ n
notwithstanding the hig
Ing for plain strye
wre still being made
other commer
socura prjoes Ihnl wil

Btructural steel
‘entred In a:rrnuxonl to

h prices provall.
tural material efforts
by mmrnclnrn. with

there was sufficlent nervousness over

the submarine (ssue and its poesibili-
tles to check undue speculation in any 'he new posts it might be found neces-

RUFY to move the bond traders to a new |

I make it possible
work during the summer
fabricators are much exer-
|'.- protectlon of prices on
mum-rnl for favored huild
fubricating shops under
Wstanees ara unable to
s on |ﬂu|n matering that will
SIXty davs or three

quarter,

}"r-ﬂh!r conditions in  the American |
Northwest and the prospect of a con- " 1he market one hour during tha sum-
tinuation of g
much to do with the downward ten
dency of wheat values, The trade seemed
N a mood to attach a great dea! f im-
pm;tnnm- to this change in the weaiher, i
athough clear conditions wers impera-

tive The seriousneas of the .\’g:!:- m munn mxnr
western  situation was emphasized h
the derpatehes from the Northwestern
Miller, ta the effect that congervative
were already counting on a 15 per cent. —Futares Feel Check.
aren decrerase in the Dakotas and Min-
nesota, The curta‘'sd arem in the Ca-| While thers wers rumors of more or less
nadian  Norithw
more drastic, as the bor shurtage has {here Fehartial coufirmation ihat

the best nf elre

Which have been ||,|:.'|n;‘- in fhf |."|,|_n.-.|
, Were \"11 Rye agn
The present high scala of wages is | . alien
sald to be worrving the hends of many
of the industrial companies that have
recelved large war orders. Tha offi-
cers of the companies are heginning
| to realize that the “cream Is off the war
{order contracts™ in so far ns this country
I& conecerned and that, while many mil- |
Hons of dollars In new orders may bha
placed here by the belligerents, they will
not he dealt out with so Invish a hand

Al e h r|||nl<|l1mm
wen eliminated, and thers {8 a
imit on all tenders mads on
Subway construction is
from ordinary com-

r-mud.-rl .| If.~rnnr|\-

\ hereafter will
':'llzln rmrmw-vr time l'mits.

Tlm contract fur 50 tonm of

J«r'-;mu p.a.-'--'h:.ll #chool nn-I vonvent In

Rils suliiitted on the
a loft building to be con-
at the corner of h-\\ll‘l street

stee] wnrk (nr

‘l,m-nur.uu bu'l !

wu nhe; ul m u'l --r--u rn'a r.lhrr
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They
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Tha recl for 1l up -'un-:ﬂ:cnon |

the quarterly report of the Utah
Copper Company showed totul net prof-
fta of $6,919,201, &y compared with
$1.414,581 for the BSeptember quarter

In tha central

partment etore at '
repalr shops at

Michigan Central Railroad ;|

cember, 1915, quarter, a fact whic
caused expectation of larger earnin

vithern Ratlway g te huild 1,400

WM 16,267 450
0,245 pounds, These
fgures would f* Jcate why the Increas
in earnings ¢ . March over December
was such a® o be considered somewhat
disappointii g, Incidentally, the turn-
over In ‘aino on the Stock kExchange
yesterday was the smallest In geveral
weehs, only 200 shares changing hands,

anpany has not

quired for plant

of pteel for the Statler
structed at 8t. Louis

Iron carried on furnace
banks by pig fron producers represcented

nnon the smaller order
ing placed by consumers in the Bast.

out yesterday

Export business continues to incraase
in vulume and several large contracls are
still pending for semi-finishad gtes], while
tha demand for fully finished 15 inecreas-
\ug rather than nthon\lnn

DAILY FINANCIAL CALENDAR

Company and Term,
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Hreak In Wheat—Bearish Politieal Stock Fachange Oeasiders Nrw

and Crop Advices, Plan te Save Time,

The undermining of wheat values wﬂnl l"l'h.' Stork Exehange Ilfenllldor!nl a
plan for the installation of & prneumutic

Ing posts. A further Improvement un-
der discussion |8 the addition of four
new posts. This would make & total
of twenty posta on the floor.

The pneumatie tube s=ystem econnect-

ralsing of the floor level several inches
There I8 eonsiderable In the plan, ns it
would enable a broker to keap in touch
different markets and obtain
quotations without leaving the post
where lie may be trading when his of-

| A Eovernor of the exchunge sald yes-
Jterday that In order to make room for

loeation on the flnor,
In regard to advancing the opening

The prevalenca of wvery favorahls

{ seeding weather had |'MeF months, 1t was sald vesterday that
such a plan would probably not securs
more than twe votes {f placed before
the Linard of puwrnurs-,

| Raw Leas Active—Refined Strong

The market for raw sugar was lsss motjve

1 expected to e | PURLess they ncked contirmation u!chnnﬂl

bags af Cyb ! Ween purchased hy los »l'

aguravated the effect " the unseasons| refiiers ot ost and freight for May
able weather shtpment and a simiar amount st [we for

A dbappointing volum dutie sl " Oferings wers lichit and
Ing added the de ,._ holders decidodiy firm in their views

Y ARAfo q The reee buyitiz movement, however, was
ment had .‘m," completed the | thought 1o hiate 1olteved the wsity

fion 1o

buying of Its reserve. This was not boar. | Y0Me extent, filling requirements for the time
I*hiy construed, however, as Engiish mep. | DOINE

chants wre row expected to show mors | _The maskst for refined sugar was very
Interest In the wheat market Privata | #Mrong and procs wers advanced to 750 ta
advices "--]|| .|,.,.,1 suggest m hearish for fine viilated  Thers wers rumors
“nti t Rener . because of the know)- of # good todemand and sales were
r ure lurge stocks of « eald to be hee made wt 68e f o b New

vArfoun countrle Appar- York for fuw quastitities
tAcke noutralize the Influence The for sugar futnres was |eas
new crop sit- | BTtive amnunting to 1070 hags

While rone was firm lones wers dis
vastarday | bosed to taks profita.  Tlis checacd 1he up
g inat 1 ward moveme nt and final quotations wers
‘aht movernant | 1 1oint lower ta | paint higher, with the
8 partly accounted for | €Xeption of January. which showed an ad
ra In telds The | ¥anes of | nointa Pesce rumora sepyved to

I« whoit normal, | check buying and offset the strength in the
' position and in refined suzar.  Prices

I8 AdLLean from | OF

have Alarmed farmers follow:
| A few inseet compiaints received during Open.- Hich - Taw. Clos Prev
the wession were without materlal bear- ing. esl eat ] close
Ing on the market May... . 558 LU
[0 The muderate declinsg wera an. | June L
"l"1"'| o the sympathetl: effaert af (ha | July ; K en
wheat roa n Very favorable wemther | Aurtst Siit b8
tditions for plantiug over n wida pec. | Sentember,, e
T f belt nleo causasd ninre or less ln_"l""l' dias (L]
quidation There wus o export demand | 20 enbher., . ll:_!
note ! fart, forelgn miarkets u'r--|r' [ B H
LI vount offsrings were sald 1o I i
continus an u falr seala, ronsiderivg the P"I'f T SRR, " _3.“.'.. 'R
activity of far s in tha Ny The farm L EETSTPI . v ‘ ATANERE 4
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Ay BED ——
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v settisment having been mnads m BOSTOﬂ mnr-
« of Chicago May oats
rhet wnm casier. Jdue to
p reports, hedge salling and BOASTON, Mar (- Prices were again re-
tons !n ther grafn prices LExport | ationary n "m mining shares  muarket
isiness was sid to be lght Amer oar slined a point, Copper R‘m'c
i &

Provistens -The pemce rumore and the |'s point. Moy "\lr 1. North Buite i,
higher B anarkat cuused some new high | S Smelters 0 Rall shares wors
lsvals Lhe b v Thers | #mall travsactions  United Pruct
was sc the bulge | ®arly. se'ling un tn 151
Cash trade LAY Ur stendy
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Prev | COMmMon was uncharged on the duy. The
) pummary

Lhltug
Wheat

Adventyre
P Alaska

Towe]] 120

"
A‘ \!nmr (LA
!

hhirg
My n- } lee pf
et N
1 ﬂ'l ,
LI
4 Weat End v
2 West Evd pt 1 :
o MISCELLANEOUS
v I PR T B Am Asr Chm ot s - e
1000 ) ds. 48, Ay 19 Am Paea Serv pf 18 1" A
sy s1ay N Am Suzar........ =
fan 101ty o TAM T & T 1%
10600 ) Wy Wy Mty TOANG & W ant
100 ] . GOAG & Wt rot?
300 York Ry ist ba % Lo I % 1 Caban Coment,. 1o
10 Muss Gus A
THE BALTIMORE MARKET. o

BAL'FIMORE Mavy 4 The Cosden shares
" 1 ]

woare lens & e and osedd Wt fractional 4 ]
Tneses Oklahoms Reti & sold at Toand 47 1.9 1'%
| Bonds eontinged in falr demand. The sum " 1% 17914
MiAry . W Torrinstan ' iy
) Open: High- Low. Clas M Torrington pf s ANy
Sales g O et 841 Tnited Fruit 14t |
Arinde! &8 & @ ey w8 1175 Tnitpd] Shas M ()
!”,-,T!.q( ity d -v,.,l-..“” g
ECo al Trust * ! TS e . 8%
1 ¢ Mhig 1 47 Vantura 01 Alg A
jE ’ 1 19 Western Union 9l E1
s D01 90y BONDA
« aopeoed g | 83000 Am Agr Chm fn1mly o0ty
11 Chem'ond 1 15 "AM T & T 4 fot n-'.
Fi & lwp 1 1M ¥ Am T & T n- 17 17 g0t
o Mu i1l Ay RTY 1200 A G & W I fa w S o
TR nk . oy i 2000 Muas Gan dige . oy L1 o o
Mt Ver ! 11y 1 1Y Lo Tond Creek g 0 o, n 1
Mt Ver (" D pf... 0 (¥ Bt 1000 Swift fs N, ATy e, anng
2% Okla Refining 1 1 6% A% 0 Tmited Fruit dye 9815 ouf  aeig s,
10 State Bank of Md 26 " % 26 2000 1° 8 Smelters ds,, 111 m 11 "

¢ United m.!sr'.:«---:'i", Dy iy sty | 3000 Western el fe 101 101 e 101

HONDS
N Gty Bkt e el THE BOSTON CURB MARKET.

tis Uity Balto
ity Hi'to o

10 ity Ballo s 01,100 ROSTON, May 4 - The Hoston
v ,' 1 :\, |,',.'. . o bid and usked quotations m“uwf'urh closing

000 Cositon i

Liad  FPue! b 100t Alvarada e I T "'..‘: ‘"‘:',‘.
o - -'\ Tr 5ai 0 Foy Sfate Gas . iix 1" v
A i Carn Nor e 10 g

n." O iy el & 14 13% 1y
40 1 Turner sl s ° i ]
podk Knoxvrlle "Prae ¥ Mutte and Londan. w .-1.
ek Laneh ! Rt ‘n ! New York . .
NELT) :{ I|;\ ‘“1 f m Carbyn '; f:
10m b, A 3 Roston .\lnnl nns i |
0 Py Woter &0ha vy Rron i R
7 alaverns 't
‘w ‘.“ R ‘ K 4 ' Chisf  Consnlidated 17 4
Cortr ’ N A
THE PITTSBURG MARKET tated Conner’ 1% "
Arizona 144 1
e “anss Lo A,
PITTSHURG, ‘TI! Ly Amrrwan Window Corbin ... 0] ni
Glass Machine was 1 point lower, closing at 1y Shina 18, It
', Harbison-Walker was up & point on a1 Bluehel],, oA L
siles of 10 shares  Pure Ol wnd Wesiniu Natianal Cannee sary L4 LA
house Electeie were fractionally lower  Trad "".',"’ Consolidated.......... m -~
thg was in small voelume. The summary !‘:r: WT'T“” ; trass g oLy
' loEsnn P gl H
Openis Wihe Law- Clos- | Ji e oS ;',: )
Biles |m,' est pst Ta Pose i ’ .
475 Am W Gl Meh . 1 " Mistont fo o »
I Am W Gl Meh pfll“ 1isty AL Kinley Hm-rq:h, e A7 m ¥
10 Am Sewer Pipe .. 18 1% Mexican Metals W0 "
76 Calumbin Gas. ..., 157, Mines nf \||_|.|1.-.1 2 ety
340 Hurb-Walker T Wew Faltio By o
¢ Indept Direw v 8y New Carnelin 1, 5 4
L Indent Brew pf., . 1714 Vew Utah Ringham e ¢
La Belle T & &, ., 02 Nevidu Donglas ; - 1
Lone Stor Gas. .. 01 Ol Daminion |-1.--|m| A -
n Mhr- 1 & H o Ohin Copper : An it
Nat ;’IN'I'I‘“":‘ 13 5 :’::‘-r.ll.llll|1!'|ll casinees :' 1ng
ut Fireproof pf 107y . . 4
1 G arensan y'."ll»":l Iln:lr“ 101,
0 Pittsburg Coal ‘:‘.' """“' I':"f“ g
87 Pure Oll......0es Forinary PR 2
rall R Glasa. . Tonansh Balmont. i
60 Westingh A B 'rnn nah M ' #
4 Westingh  Elec ' \ an
HONDS. l rofit Bharing.. %
000 Fleas Val cons ba.ld 10 n m ’M Goldesomesson, anes ']

ROYAL HUNGARIAN &' TREASURY NOTES |

TAX EXEMPT
DUE OCTOBER 1st, 1918

The total amount of 150 milllon MARK was purchased by the leading
Banks and Bankers In Germany from the Royal Hungarian Government.

We offer--subject to change in price —these

67> GOVERNMENT TREASURY NOTES

at $187.50 per 1000 Mark and accrued interest

A return to the normal rate of exchange prior to the maturity of the
Treasury Notes, would yield a profit of about £50 on each 1000 Mark.

ZIMMERMANN & FORSHAY

Established 1872
Members of the New York Stock Exchange
9 and 11 WALL STREET

NEW YORK
—
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